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TOGETHER with all aud singular the rights, members, hereditamants. and appuiteninces to the sane Telonzing or in any way
incident or appertaining, induding all built-in stoves and refrigeratons. hesting . conditioninge. plusabing and Clectrioad tivtures wall
to wall carpeting, ferces and gates. and any other equipiient or fivtures now or hereatter attachod conne ted or Ditted An

H nyantve,
it Leing the intention of the parties heecto that ol such fintures and eguipment, other than houseliol D furniture, be corsidered a part of
the realty.

TO HAVE AND TO HOLD all and singular the said premises unto the Mortgegee, its successors and assigns forever,

The Mortgagor represents and warrants that said Mortzagor is seized of the abese described premises in fee simple abisolate; that
above described premises are free and elear of all biens or other encunbracoes: tat the Motoavor is Lintolly empowered to cou-
or encumber the same; and that the Mortgayor will forever defod the wuid premues tnto the Mot zZee, its successors and Assigns,
from and against the Mustgagor and every person whomsoever Liwfully (Laimitg or to Lainy the ~ame o1 any part thereof.

the
oy

THE MORTGAGOR COVENANTS AND ACGREES AS FOLLOWS:

1. That the Mortzagor will promptly pay the principal and interest on the indebteduess evidenced by said promissory pote at the
tiznes and in the manner therein provaded.

2. That this mortgage will secure the Morteagee for any additional sums which may be advanced hereafter, at the option of the
Mortgagee, for the payment of taxes, or public assessments, hazard insurance preminms, repains or other such purposes pursiant to the
provisions of this mortgage, and also for any loans or advances that may hereafter be muade tn the Morteagee to the Motteagor under
the anthority of Sec. 15-33, 1962 Code of daws of South Carcling, as amendad, or sinnber statute s, and all sums <o advancad shall Lear

interest at the same rate or rates as that provided in said note unless otherwise agreed upon by the parties and shall be payable at the
demand of the Mortgayee, unless otherwise provided in writing.

3. that Mortgagor will keep the improvements on the mortgaged premises, whether now cxisting or hercafter to he credtad, insured
against loss by fire, windstorm and other hazards in a sum not less than the batince due hereunder at any tinne and in g company or
companics acceptable to the Mortgagee, and Mortgagor does hereby assign the policy or policies of instrance to the Maortragee amd
agrees that all such policies shall be Leld by the Mostgagee should it so require and shall indude 1oss pavable duses in favor of the
Mortgagee; and in the event of loss, Mortgazor will give immediate notice thereof to the Mortgavee by reistered moasls and should the
Mostgagor ut auy tizne fail to keep said premises insured or £4il to pay the proemiums for such insurance, then the Morteagee may canse

such improvements to be insured in the name of the Mortgagor and reindurse itsell for the cost of such irstrance, with interest as
hereinabove provided.

4. That the Mortgagor will keep all jinprovements upon the modgaged pramises in ol repair, amd shondd Morteavor fail to do
so the Motgagee may. at its option, cuter npon said premises and make whatever repairs are necessary and charge the eaponses for such
repairs to the inontgage debt and collect the same under this mortuage, with interest as hereinabove provided.

5. 1hat the Mortgagee may at any titne require the issuance and maintenance of insurance upon the Life of any persen oblizated
under the indebteduess secored hereby in a suin sutficient to pay the mortaage debt. with the Montgagee as benoficiary, and if the

Srgniums are not otherwise paid, the Mortgagee may pay said premiums ard any amount so paid shall beconie a pait of the mortgage
eht.

6. That Mortgazor agrees to pav all taves and other public assessments bevied wmainst the mortgaved premises on or before the
dize ilates thereof wnld to exlalat the receipts therefor at the offices of the Mortvame immediately upon payment, and should the Most-
wavor fail 1o pay such taves and sssessiients when the same shall £43 due, the Mortaavee pray, at its option. pay the sune and charge
the amonnts so paid to the mortgaze debt 2t collect the same under this morteave, with interest as ahove provided

7. That if this mortgaee secures a “construction loan”, the Marteavor agrees that the principal amount of the indebtedress herehy
secrred shall e disbursed to the Mosteaver in periodic payments, as construction progresses, in accordance with the terms and condi-

tiuns of a Conustrudtion Loan Agreement which is separately executed bat is niade a part of this mortgage and incorporated herein by
reflcrence.

5. That the Morteavor will not frther cncumber the premises alave Jdoscribaad, sithont the
should the Mortcawer <o encumber such premises, the Mortgaee mav, at its option. Jdedare the
immediately due and payalde and nmay institute any proceeding

pricr consent of the Motgayee, amd
indebtedness herehy secured to
s necessary to collect said indebtedoess,

B That should the Matgazor licnate the morteaged premises by Cordract of Sale. Bond for Title, or Deed of Couveyance, and
the within mortgage indebtedness is not paid in full, the Mortvacor or his Purchaser shall be reguired to file with the Association an
application for an assmnption of the mortiase indebtoduess, pay the reasonble cost as requiired by the Association for processing the
assnmption. furnish the Assodiation with a copy of the Contract of Sale. Bond for Title, or Doed of Comevance, and have the interest
rate on the loin Lalance existing at the tine of transfer modificd by increasing the interest rate on e saicd toan balince to the maxi-
nuun rete per arannn peonitted to be charged at that time by applicabile Sonth Carolina Liw, or a kesser increase in interest rate as may
be determined by the Association. The Association will notify the Mortcavor or his prrchoser of the s
etits nd will noad him a vew passhook, Shon!d the Morteavor, ar his Pruredos
parazraph. the Mortgagee. at its option, may declire the indebtedness horedn s
institute any proceedings necessany to collect said indebtodness.

ww interest rate and monthly pay-
r. fol to comply with the provisions of the within
vred to be immediately due and pavable and may

10. “That shonl the Morteavor fail to ke pavments of principal and interest as dese on the
anpaid for a perod of thirty (30 dans or if there hould be any fuolure to comply with aned
the Maortuzagee, o any stipalations <t out in this ortzave. the Mortvagee . ts option. ma
address giving him thirty (30) d

promissery note and the same shall be
ahide by ary hy-laws or the charter of
write to the Morteavor at his st known
ays in which o rectify the said defandt and should the Mortgavor fas to rectify said default within the
said thitty dass. the Morteazee, nos . at its option, inciease the interest rate o the Joan balce for the rennaining term of the loan or
for a fesser torm 1o the nasimum rate per annnm permitted to be charzed at th o e by applicalble Sonth Caroling Yaw, or a lesser
increase rate as may be determined by the Aseciation. The monthly pavisonts will be adinsted accordinedy,

1L That should the Morteasor £l to ke pavnnents of principal and jutorod o die on the promissory tote and shonld any monthly

installmert hecome past due for 3 poriod in excess of 15 davs, the Morteauee oy eollect o “lte dharse™ uot to eacead an amount
eipnal to five (347) per centum of any such past due

installment in order to cover the oatra eypense indident to the handling of such
delinuent payinents.

12, That the Mortzagor hereby assivns to the Maortuagee, its successors and assivns, l the rents, issnes anel profits accruing from
the mortwaged premises. retaining the right to collect the sune so lone as the delit Lereby secured is nol in arrears of payvment. hat
should any part of the principal indebtedness, o interest, taves, or fire imnrance proinms, e past die and aopadd. the Meorteagee
iay without notice ar further proceeding take over the rambeaced premdves, if they dhall Be oconpicsd by a tenant or tenants. and
collect said rents and profits and apply the sane to the indiditediye s herela secured, withont Habilitv to account for ansthing more
than the rents and profits actnally collectesd, Tess the cost of collection il ary tenant i anthorized. wpon request by Mortgagee, to
nrthe all rental pavments direct to the Morteagee, withont Hahility to the Mortnoror, until notificd to the contrary by the Mortgagee,
and should saidd premnises at the time of such defanlt be occupicd by the Morteacor, the Morteacee ueay apply to the Judee of the
County Court or o any Judge of the Court of Common Pleas who shidl Lo reedent or presiding in the connty aforesaid for the appoint-
ment of & receiver with anthority 1o take passession of said premises and colleet sk tonts il profits,

' apphing said rents, after pay-
mﬁ the ‘tﬂsl of vollcction, to the mortyage debt withonut lability t accomnt for anvthing more than the rents and profits actually
collected.

13. That the Morteagee. at its option, may require the Mortaror to pay to the Montzagee, on the first day of cach month until the
note secnred herehy is fully paid, the following sums in addition to the pasvients of privcipal andd fiderest provided i wid note: a s
equal to the premiums that will net beeome die and pavable on policies of morte e wiaranty insurance (if applicable), fire and other
hazard insurance covering the mortazed property. plis taxes and assessients neat dire on the o tzed premises (all as estimated hy
the MortaagreeY less all sums already paid therefor, divided by the nonnadiwr of vieedhis to elapae e o
such premivms. toves and assessments will be due and payable, such sums to Le held by Aot
special assesanents. Shonkd thece paviments eveeal the wmonnt of pvinents actoafly nnade 1
insrance preminms, the excess may be credited by the Morteagee on sulisequent pasments to e ke Ly the Morteaeor; if, however,
stid sums shall be insufficient to make said pavinents when the same ol Lecome doe anid pavadbbe the Morteagor shall pay to the
Mortgagee any amonnts necossary to make up the deficienoy, The Maortvaror forther avrees that at the snud of tin sears from the date
hereof, Mortagee may, at its option apply for resewal of mortgaze graranty or similar insurance Cf applicalde) covering the balance
then remaining dine on the mortgage debt. and the Morteagor mav. at its option, pay the sinele prominm required for the remaining
vears of the tenn o the Mortzacee may pay snch preminne and add the same to the morteace bt in which event the Mogteagor <hall

repay to Mortiauee such premimm payment. with interest. at the rate specifiod in wiil promnissors otee, in el monthly installinents
over the remaining pavinent penod.

re one reonth prior to the date when
wigee o poay sadd preminms, taves and
wothe Morteawe o for tbaowes, assessments. or
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